
European Investment Bank 

Statement in relation to Article 8 (page 12/122) of the European Parliament’s report on the inquiry 

into money laundering, tax avoidance and tax evasion (2017/2013 (INI) of 16 November 2017) 

The European Investment Bank (EIB) notes that itself has and is not collaborating with any service 

providers, and notably not with Mossack Fonseca, for the purposes of setting up offshore companies, 

as the EIB does not provide services in the area of wealth or asset management. Not a single project 

approved and financed by the EIB involved the company Mossack Fonseca. As part of its due diligence 

process, the EIB checks press mentions to operations, key persons and shareholders of its 

counterparties. . Should such counterparties be mentioned in leaked documents, such as the Panama 

and Paradise papers, the EIB assesses such information and informs its decision-making bodies 

accordingly. 

In addition, it is inaccurate to say that 18 projects have been blocked and 1 billion EUR has not been 

routed to tax havens. All projects which were postponed in 2016, for a variety of reasons and some of 

which also in relation to gathering additional information related to the EIB Policy Towards Weakly 

Regulated, Non-Transparent and Uncooperative Jurisdictions (NCJ Policy), were eventually approved 

by the EIB Board of Directors. 

The EIB is committed that its policies and procedures are in line with applicable EU legislation as well 

as Best Banking Practices and has therefore been taking additional measures to enhance such policies 

and procedures so as to avoid a misuse of EIB Group operations for purposes of tax fraud, tax evasion, 

tax avoidance, harmful tax practices, money laundering and financing of terrorism. The EIB is currently 

in the process of reviewing its NCJ Policy, anticipated to be finalised in 2018, in order to take into 

account the latest international and EU developments in the area of taxation. 

The EIB’s commitment is reflected in its public statement on tax fraud, tax evasion, tax avoidance, 

aggressive tax planning, money laundering and financing of terrorism, available here: 

http://www.eib.org/about/compliance/tax-good-governance/index.htm  
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